TO: Mayor Beutler
Lincoln City Council
Lancaster County Board of Commissioners
Lincoln/Lancaster County Planning Commissig

FROM: Marvin Krout, Planning Direct

SUBJECT: Residential Land Inventory & Residential Building Permits as of
January 1, 2013

DATE: March 11, 2013

COPIES: Rick Hoppe, Mayor’s Office,
Fred Hoke Development Services Center,
Public Works & Utilities Staff,
Building & Safety Staff,
Planning Department Staff,
Urban Development Staff,
Development Community Mailing List

This memo includes updated data regarding the supply of urban residential lots in
Lincoln’s developing areas (within the 2040 Future Service Limit) as of January 1, 2013
and historical data on residential building permits for the entire city.

Detached Single Family Lot Supply

As of January 1, 2013, there were 7,535 detached single family lots in the City of
Lincoln’s lot supply in its developing areas. These lots are in various stages of the
approval process including final platted lots, preliminary platted lots, and submitted lots
that are in the process of review. Of this number, 1,826 single-family detached lots are
final platted and available more immediately. (Please see the attached “Residential
Land Inventory Review” for detailed historical data.) This updated single family lot supply
is reduced from one year ago, reflecting developers’ response to reduced demand by
slowing down the creation of new lots.

Detached Single Family Demand

The number of building permits for new detached single family homes increased last
year to the highest level in five years. (Please see the attached “Number of .New
Construction Dwelling Units” for detailed historical data.) In 2012, 525 detached single
family building permits were issued, compared to 388 in 2011, 370 in 2010, 378 in 2009,
and 410 in 2008. Each of the past six years has yielded fewer than 600; lower than the
10-year average of 718. The slowdown in the national economy and more restrictive
lending practices have been especially harsh on the construction sector over the past
several years, and Lincoln has experienced a related slowdown. With lower building and
platting trends, the supply of final platted detached single family lots is now at a 4-year
supply, based on the 3-year building average. This compares to a 2-3 year supply in the
peak homebuilding period of 2002-2004. Using the overall number of 7,535 single family
detached lots available and in the pipeline (final platted, preliminary platted, and
submitted), the lot supply increases to 17.6 years based on the 3-year building average,
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and 10.5 years based on the 10-year average.




Multi-Family Supply

574 multi-family building permits were issued in 2012. The supply of potential multi-
family land decreased over the past year by 873 units, with most of the decrease coming
in preliminary platted land. 2010-2012 saw more multi-family building permits compared
to 2008-2009. During the downturn in the economy and slowdown in single family
permits, demand for new multi-family units has remained strong. Multi-family building
permits have accounted for over 40% of all residential building permits for the last three
years; a much higher proportion than experienced from 1998-2005, but consistent with
the 2040 Comprehensive Plan.

Overall Supply

Lincoln has the potential to accommodate 40,510 new dwelling units in Tier | developing
areas within the 2040 Future Service Limit. This represents a 29.9 year supply based on
the 10-year average demand. What this means is that we have enough land available in
those developing areas to build roughly 1,400 dwelling units every year for the next 30
years. That is a much faster pace than the average over the last five years, but right
about on the 10-year average. To the extent that infill and redevelopment in downtown
and other established areas of the city is successful, the land supply in the developing
areas will last even longer.

Of the 40,510 dwelling units, 14,888 (single family and multi-family combined) are
approved or in the approval process. The remainder of the potential units is currently
without infrastructure.

Q:\CP\Residential\Residential Land Inventory and Building\Residential Land Inventory Memo Jan 2013.doc
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Vacant Lot Study

As of January 1, 2013
SUBAREA
DWELLING UNIT TYPES TOTAL
South West North Southwest East
A. EXISTING (BUILT) |
Single Family Detached 11,995 5,032 5,175 160 1,467 23,829l
Single Family Attached 2,782 904 1,141 0 509 5,336
Duplex 70 844 94 16 6 1,030
Multiple-Family 3,686 1,123 4,273 0 300 9,382
Total Dwelling Units 18,533 7,903 10,683 176 2,282 39,577
B. FINAL PLATTED LOTS
Single Family Detached 676 376 438 23 313 1,826
Single Family Attached 477 27 229 0 89 822
Duplex 0 0 0 0 0 ; 0f
Multiple-Family 150 33 184 0 120 487
Total Dwelling Units 1,303 436 851} 23 522 3,135
C. APPROVED PRELIMINARY PLATS, CUPs, AND PUDs
Single Family Detached 1,728| ° 573 1,549 320 983 5,153
Single Family Attached 1,015 98 213 220 457 2,003
Duplex 0 0 0 0 0 0
Multiple-Family 1,695 464 681 0 419| 3,259§
Total Dwelling Units 4,438 1,135 2,443 540 1,859 10,415]
D. SUBMITTED PRELIMINARY PLATS, CUPs, AND PUDs (NOT APPROVED)
Single Family Detached 431 125 0 0 0 556
Single Family Attached 0 118 0 0 0 118
Duplex 0 0 0 0 0 0f
Multiple-Family 450 214 0 0 0 664]
Total Dwelling Units 881 457 0 0 0 1,338
E. TOTAL POTENTIAL ON FINAL PLATTED, PRELIM PLATTED, & SUBMITTED PLAT LAND (B+C+D)
Single Family Detached 2,835 1,074 1,987 343 1,296 7,535
Single Family Attached 1,492 243 442 220 546 2,943
Duplex 0 0 0 0 0} 0
Multiple-Family 2,295 711 865 0 539 4,4108
Total Dwelling Units 6,622 2,028 3,294 563 2,381 14,388
F. ADDITIONAL POTENTIAL DWELLING UNITS ON RAW LAND IN TIER I*
Total Dwelling Units | 7,432] 3,408| 2,814 2,129| 9,839| 25,622
G. GRAND TOTAL POTENTIAL (E+F)
Total Dwelling Units | 14,054] 5,436 6,108 2,692] 12,220] 40,510}
*"Raw land® is land in Tier | without a finai piat, preliminary piat, CUP, PUD, or a submitted plan.
Source: Lincoln/Lancaster County Planning Department 03/11/2013



€102/T1/€0

MBIADY "AU| pueT 'S3Y ETOZ[XSIX' AYOLNIANI ANV TVILNIQAISTY €T0Z]\Sulping pue Alojusau| puet [enuspisay\[enuapisay\do\:0

juswedaq Suiuueld Aluno) Jaiseauet/ujoour] :22inos

[CALT
wijaud parjwgns
pane|d Alewiaid

paxnie|d jeuld

AINO paye1aq Ajiwed ajguis

jelol

(@+D) suun sjqissod jo |e3ol puesn -3

|ejoL

je104
‘wijaad paniwgns
paneld Aewijaid

pane|d |eutd

204d 3ejd Ul sHun Sujema |y D

jeloL

‘wiRid paniwgns
pale|d Atewiaid
pane|d jeutd

syun Ajweg-ninu -q

|exo|
"Wid4d paRwigns
paneld Arewnjaid

paneld jeuld

Z16'S SE09 6/9°S 7009 445 91€’s 1719 $869 8YEL GEEQ 98¢'8 S67°8 059°8 187°8 002’8 [4%4] 166°L €88'L GES'L
SY0'T €09 STy STUT 0.5 0STT 17T £¥0C L€6C £00C 9€8 595 £€€L €E€L €€L €EL €EL 145 955
050C STIT'E 1/8°C TEV'T 995C Ssv6'T |9LT'e 020 £10'T L0S'€ 89y [40 8¥0'S L10°S 106t SPT'S ¥56't €6€'S €ST'S
L18C L12'T £8€C 9rET 9867 122C ¥79°C (444 YEE'E 178C 898°C 8/9C 698C /YT 995C YEET ¥0EC 596'T 978T
1002 2002 £002 €002 ¥002 002 5002 5002 9002 9002 £00T £00T 8002 8002 600C 0102 1102 4114 €102
Aing 1deg uef Ajnr uef Ang uef A uer Apnr uef Apnr uer Ang uef uef uer uef uef
106'9¢  |v6'9s  |Tv'9s  |psT'ss  [z8T'es  [s9z’es  |owv‘zs  [8ze'0s  fozr'os  [v9s'sv  |est’es  [€88‘zs  [9o1'zs  [s19'0s  |ows'os [soo'ts  |[vze1s [es9'ty lotsor |
‘uejd pajiwiqns e 4o ‘and ‘dnD 1eld Aseutwiiaad ‘qeqd |euly e INOYUM | J31L UL puej SI pue| Mey,

€e9'vz  |1zg'ey  |[ees'er ooty [ss6'tv o'ty |oog'ov  |ezs'ze  [ere'se  |iwe'ze |ooe'oe  [vezioe  |eoz'se  [rot'we |soe've |tos've |sos'se  |isz'st  [ezo'sz |

«| 4211 Ul pue] mey uo syun Suilamg [erusiod jeuolippy 'a
8EETT |€46'TT  |6T¥CT  |8VO'ET  |60TTT {8EE'TT |9v9TT |[SSE'€T  |/64vT- |L189T |€48°9T |68S'9T |€06'9T |[ZS¥OT [2€S9T |L04°9T |9TZ'9T |80¥'9T |888°%T
¥t TIET 686 887C €6T°T 6T SGST TOT'E vl ¥9L'€ 69Y'T €60T €8T°T €3T°T £3T°T €8T°T €8T°T LOET 8EET
818y 6012 €vL'9 978'S vL's 110V SE0'S 1S9 70 YSLL /00T |¢19'0T |82¢80T |9€L°0T [¢9/0T |9T€‘TT |086°0T |v6STT |STHOT
96¢'S €95y [89'Y vE6'y SLT'Y 69L'Y 950'S €09's L8Y9 662°S 0ge’s 7887 687 8€SY 185V 80C'y €50 £05°E SET'E

(a+v) sso!

166'Y 87'S 91'S £6t'S 861V 10TV SPS'E 0T6°E 919y 0Ly TL0°S 9€6V 0sv'ty 8LY'Y 90LY TT6'v SEL'Y €87°S (0} 4274
698 95 10t SSL SiY 5.9 0 007 L0V 118 115 oSy 0S¥ 0S¥ 0st 0S¥ 05t 99 #99
18Y'C 60°¢€ vL0°E 788 €SET ¥SLT 780C 988‘T 19€°C €79 LLT'E 8YE‘E 8YE'E 80%'E 9£9°¢ T¥8'E £49'€ 990y 657'E
79T [89T /89T 9887 0/9T 79T €9t'1 ¥78'T 8T 07’1 81C1T 8€T'T 759 079 079 079 719 €55 L8V
TveE'L 1692 LST'L §85°L 1149 LET'L T0T'8 Shy'6 TI8T'0T  |£60'ZT |TO8'TT |€S9'TT |€S¥'CT  |646°TT  |9Z8'TT |96L'TT |I8V'TT |SCITT  |8L¥OT
GSET 597 885 €ES°T 8TL L18T SSS°T 106C 1€8'¢€ [88°C 768 €9 €€L (374 €EL €€L €€l €79 ¥49
TEET 090y 699°c v16'T 88¢'c £TET €56'C S91°C S0LT TET'S L6L9 ¥92'L 08YL 8ceL 9ZT'L SLY'L 10€L 8CS'L 95T/
559°c 9987 000°€ 8v0'c 509C 160°€ €65 611'C SY9'y 6.0 (4357 9vL'E ove'y 816C 196°E 885°E Trb'e ¥56C 8¥9C

xajdnq %3 ‘paydeny Ajiwey aj3uis ‘payseraq Ajlwed ajduis y
1002 2002 £00T €002 7002 002 5002 5002 9002 9002 £00T £002 8002 800¢ 600¢ 0102 110T 2102 €102
Apnr 1dag uer Anr uer Anr uef Anr uef Apng uef Ang uer Apng uer uer uef uef uef

£T0¢ ‘T Aenuer jo sy
MIINIY >;opcm>:_ pueq |[eljuapisay



